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MINUTES

MEETING OF THE PEABODY RETIREMENT BOARD
TUESDAY, JANUARY 16, 2018 — 7:00 A.M.

Chairman Yagjian called the meeting to order at 7:00 A.M. Board members present were Mr.
Edward Lomasney, Mr. Joseph DiFranco, Ms. Linda Cavallon, and Mr. Michael Gingras. Public
attendees were Attorney Michael Akashian, Mrs. Kristina Frizzell, and Mr. David Frizzell.

ON MOTION BY Ms. CAVALLON, 2ND BY MR. GINGRAS, IT WAS VOTED UNANIMOUS TO ACCEPT THE
MINUTES OF THE DECEMBER 12, 2017 RETIREMENT BOARD MEETING.

SUPERANNUATION RETIREMENT:

The Board reviewed the Application for Voluntary Superannuation Retirement and the Choice of
Retirement Option Form at Retirement and ON MoOTION BY MR. DIFRANCO, 2ND BY MR. LOMASNEY, IT
WAS VOTED UNANIMOUS TO APPROVE THE FOLLOWING SUPERANNUATION RETIREMENT:

Michael Garabedian City Council 62 23 years 11 months 01/12/2018

DISABILITY RETIREMENT:

The Board reviewed the clarification from the Medical Panel that was requested following the July
2017 Retirement Board Meeting. They also reviewed the written opinion and recommendations from
Attorney Sacco and Attorney Akashian and ON MOTION BY MR. DIFRANCO, 2ND BY Ms. CAVALLON, IT
waAs VOTED UNANIMOUS 10 REQUEST PERAC CONVENE A NEW MEDICAL PANEL.

NEwW MEMBERS:

The following candidates for membership have completed their New Member Enroliment Form,
Beneficiary Selection Form, been physically cleared and provided birth certificates for themselves
and applicable beneficiaries and ON MOTION BY MS. CAVALLON, 2ND BY MR. DIFRANCO, IT WAS VOTED
UNANIMOUS TO APPROVE.

Taylor MacCallum Cemetery Group 1 12/05/2017
James Cliffe PCOA Transportation Group 1 12/18/2017
George Pike School Custodial Group 1 01/02/2018
Grace Augulewicz Senior Account Clerk Group 1 01/02/2018
Mark O'Neill City Council Group 1 01/01/2018
WARRANTS:

ON MoTION BY MR. DIFRANCO, 2ND BY MR. LOMASNEY, IT WAS VOTED UNANIMOUS TO APPROVE THE
FOLLOWING WARRANTS:

#122717 12/27/2017 Pension Payroll $1,610,747.80

#011118 01/11/2018 Miscellaneous Bills $ 32,883.30*

*$31,400.00 Pension Technology Group - 2018 Subscription
$445.88 W.B. Mason - Office Supply
$400.00 MACRS - 2018 Membership Dues
$294.73  Amesbury Retirement Board - 3(8)(C)
$174.69  Bank of America - BoardPaq
$168.00  Attorney Michael Sacco - Legal Services

BOARD & STAFF PAYROLL:

ON MOTION BY MR. LOMASNEY, 2ND BY Ms. CAVALLON, IT WAS VOTED UNANIMOUS TO APPROVE THE
FOLLOWING STAFF PAYROLLS TOTALING $11,839.78:

12/20/17 for $5,919.84 and 01/04/18 for $5,919.94
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PERAC CORRESPONDENCE:

PERAC Memo #36/2017 - Information Needed for Calculation Approvals

PERAC Memo #37/2017 - 3(8)(c) Reimbursements and PERAC Calculation Policy 15-001
PERAC Memo #38/2017 - 2017 Disability Data

PERAC Memo #01/2018 - 2018 Limits under Chapter 46 of the Acts of 2002

PERAC Memo #02/2018 - 2018 Limits under Section 23 of Chapter 131 of the Acts of 2010
PERAC Memo #03/2018 - COLA Notice

PERAC Memo #04/2018 - Tobacco Company List

PERAC Memo #05/2018 — Mandatory Retirement Board Member Training — 1t Quarter 2018
ON MoTION BY MR. LOMASNEY, 2ND BY Ms. CAVALLON, IT WAS VOTED UNANIMOUS TO RECEIVE.

PRIT/PRIM:

PRIM Value Report for November 30, 2017. Investment value increased by $1,425,399.52 totaling
$148,333,724.90. ON MOTION BY MR. GINGRAS, 2ND BY Ms. CAVALLON, IT WAsS VOTED UNANIMOUS
TO RECEIVE THE NOVEMBER 2017 PRIT SUMMARY OF ACCOUNT ACTIVITY AND INVESTMENT UPDATE.

MISCELLANEOUS:

e Mr. Lomasney Appointment. Mayor Bettencourt has re-appointment Mr. Edward J.
Lomasney, Il to the Peabody Retirement Board, for the period 1 January 2018 through 31
December 2019.

e PMLP Waiver Requests. The following retirees from the Peabody Municipal Light Plant
have submitted a request for a waiver of overpayment as allowed by MGL Chapter 32,
Section 20(5)(c)(3):
Mr. William Millea Mr. William Waters
ON MoTION BY MR. DIFRANCO, 2ND BY Ms. CAVALLON IT WAS VOTED UNANIMOUS TO APPROVE THESE
OVERPAYMENT REQUESTS AS EACH OF THESE RETIREES MEET THE CRITERIA OF MGL CHAPTER 32,
SECTION 20 (5)(c)(3) (1), (1) AND (11).

e PMLP Repayment Request. Mr. Wesley Merrill is one of the PMLP Retirees that was
overpaid as a result of retirement deductions being taken from non-pensionable
compensation at retirement. Mr. Merrill is requesting to repay the $21,486.68 by pension
reduction of $1,000.00 per month for the next 21 months and the remaining $486.47 in the
22nd month.

ON MoTION BY MR. DIFRANCO, 2ND BY MR. GINGRAS IT WAS VOTED UNANIMOUS TO APPROVE.

e Mr. Dean Armstrong has complied with PERAC’s Annual Statement of Earned Income
(MGL 32 Section 91A) requirement for 2016 and has been reinstated to payment status.

NEW BUSINESS:

e Cost of Living Adjustment (COLA). The pension administrator was tasked to prepare
COLA reports with increase estimates at 1, 2, and 3 percent increases with base amounts of
$12,000.00 and $14,000.00 and to have available at the February 2018 meeting.

e The next regular scheduled meeting of the Peabody Retirement Board will be Tuesday,
February 20, 2018 at 7:00 a.m. in the Lower Level Conference Room, Peabody City Hall.
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ON MOTION BY MR. LOMASNEY, 2ND BY Ms. CAVALLON IT wAS VOTED UNANIMOUS TO ADJOURN THE
MEETING AT 7:30 A.M.

ATTESTED TOBY: O Respectfully submitted:
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